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Manager and Treasurer’s
Report
im-

Notwithstanding the gencral

provement in business which occurred

since our
necessity

1 regret the
that

last
of

meeting,
reporting

Tellu-;

s

ride Power Company and Utah Tlre:

Clay Company have not prospercd
cnough to resume the paying of divi-
dends, and T doubt that either company
will have sufHeiont earntngs this year
to pay aividends. The prosperity of
both companies depends upon the
basie industrles of the West and par-
ticularly agrliculture and mining which
reached a Jow ebh Indeed bul now are
gradually showing signe of an awaken-
ing. If the ‘‘silver question” were
once favorably decided, then the sil-
ver-mining states, it not the nation,
would soon reflect a reasonable eco-
nomle betterment in which owr said
two companies would unguestionably
participate.

The good physical condition of both
companies continues to he maintained,
and thelr affalrg have becn admirably
managed during the long perjod of the
depression. Substantinl eash bhalances
fn bank and current debts kept paid
indieate the careful and conservative
contrro) which has becn exercised. The
power company has decreased its out-
standing funded indebtedness by $68.-
100.00 in the past two years, The fire
clay company hasg no debts.

The proposed new bank in Cleve-
land to take over asscts of the defunct
''he Unlon I'rust Company adid not
materialize; therefore, the fundy we
had on deposit with the trust com-
pany, less the 35¢, thercof received last
August, vemaln frozen with no in-
dication when further ligquidaling
dividends can be cexpected.

Pursnant to the authorization issued
by the 1933 Conventlion, the safekeep-
ing arrangement with the sald 'T'he
Union 7Trust Company covering the
securities held by it for us was ter-
minated, and a shnilar avrangement
with Walkeyr Bank and Trust Company,
Sait Lake City, Utal, was entered Into.
All of our saild securities were prompt-
ly deposited thereunder wlth the sald
Walkey Banlkk and 7Trust Company
and are heing held and efficiently and
satisfactorily handled by that company
as directed by the Custodians.

Also the
accounts with the said The Union
Trust Company wevre transferred and
deposited with Walker Bank and Trust
Compauy for handling In the same
manner as they were handled when
with the former company.

Further in compliance with the
authorizations made by the 1933 Con-
vention, I, as "I'veasurer, executed and
filed the necessary claims and Instru-
ments in writing required for the

(Continned on page 8)
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No Minutes For Alumni

The economy measure of send-
Ing no printed Convention Min-

utes to Alumni wil again Dbe
followed. It is hoped that the
Post-Convention issue of the

News Letter will be sufficlently
adequnte to inform Alumnt of the
outstanding problems and ac-
complishments of the Conven-
tion.

Chancellor Reads Message

I have written to Assoclatlon Alumnl
who are employers to find whether or
not they can give work to Assoclation
applicants, T have asked these Alum-
ni to provide our candidates a yeayr
of self-support hecause Deep Sprihgs
obviously cannot supply the number
of men we require, because our new
pranch s an Inspiriting dream Dbut
at present unvcalizable, and Dbecause
{(t should make available for member-
ship a group of men with dlversified
trainlng which would enrich our Asso-
cintional Jife. 'These men would enter
college as freshmen, and we would
have the benefit of assoclating with
them throughout their college train-
ing.

Seli-Support for Candidates

of self-support,
follow a stiff

During thefr year
these candldates would
divected reading program  foy Dback-
ground in such subje:ts as hisltory,
economics, soclology, government, o
liteyature. I am sure that we have
within our own group speclalists who
would glaaly cooperate in outlining
and divecting this readlng.

T have been gratifed al the readi-
ness of Alumni to cooperale so far as
they are able. Un¢mployment, how-
ever, precludes presenl muatevial as-
slstance, but under anything Hke
normal economic conditions, these
Alumni should provide a constant
stream of excellent and havd-worked
candidates. Two men may be placed
this early summer, and T think that
seven at least may be placed one year
from now.

You are as familiar as I with the
stress which our founder laid upon
self-support in ouy edueatlon. The man
with sclf-support in competition with
the world has an initiative, a self-
reliance, an understanding, and a real-
istic grasp of life which supplements
and reinforces and makes pointed his
clagsroom work, and our Association
would ere LE It In any way minimized
its self-support rcquirement. Our As-
goclation endeavors to prepare en-
lightened leadershin for our soclety,
and to this end real work and real

(Conlinued on page 9)

President Levering Reports

It & a pleaswre to welcome our
guests to this Convention, May
I extend to each of them the in-
vitation to participate actively in dis-
cusslons on the Convention floor and
fn committees and in other conventlon
activities? It I3 a particular pleasure
to have wlth us Mr. P. N, Nupn.

T shall touch briefly on some major
problems faclng this Convention, On
none of these, likely, will finnl con-
clusions bhe reached during the brief
perfod we arve together, but steps dur-
jng the coming year will be detervmined.
1 bhelieve, also, that we should
plan ahead, determine our goals, and
make (mmediate actlon fit Into the
permanent program that we think
mosl desirable. [uture Conventlons
will change whatever plans we may
make, but the Association will never-
theless gain permanently.

Serlons Financinl Problems

I'nls Convenlion js again faced with
serlous finanical problems, IPagt Con-
ventions have wisely reduced expend-
ftures to halance current income, ex-
cept appropriations from the reserve
or “New Branch Pund” (oy the main-
tenance of Decp Springy. The reserve
fund hasg now heen reduced to $20,000.
Owr Income for next yewr will not
mobably exceed materlally that of the
past two vears, which is just about
sufMicient, on the scale of appropria-
tiong voted at the Iast two Conven-
tlong, to cover the Associatlon’s own
cxpenges. wo more granty of $10,000
to Deep Springs would wipe out the
regerve fund. The Convention twa
years hence would then face n choice
among the further curtaillng of As-
sociation expenses, ceasing to assist
In the malntenance of Deep Springs.
or cutting into capltal, unless, of
course, our income at that thue is
substantially above the present level
Such increase In (ncome in problem-
atical. Our seriously reduced Income,
which we had hoped would continue
not longer than the coming fiveal yeur,
bids fadr to persist indefinftely. We
should plan the hest use of the proba-
ble funds avallable this year with
future incomes and expenditures also
carecully In mind,

Necdless to say, strict cconomy is
absolutly nccessary. his includes the
ftem of conventlon expenses, partially
made up of members’ travel. No
gpecial request was sent to members
this year, as wiag done last, to elimf-
nate this (tem wherever posgible, since
it was assmned that members knew
the present lnancial conditton of the
Association and would act accordingly.

Suggestions have keen made for
yaising new endowment funds for the
Association; T understand that Chan-
cellor Johnsen has done some work
along this line. I believe, however, that

(Continned on puge §)
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News Letter Report

Because the funds of the L. L. Nunn
Blography Committee and of the T'el-
Turide News Letter have heen contin-
nously handled in w single account this
year, it seems advisable to consoli-
date the reports of the Biography
Committee and of the News Lotter,

Reprint of Blography

Although last Convention did not
speeifically autborize the printing of
additional copies of Lhe blography, It
did appropriate §200 to take care of
the deficit on the ociginatl b)) Dur-
fng the summer a few additional sub-
scription coples were sold, and it be-
come apparent that the appropriation
would not only lake cnre of the first
deficit, but would help to pay for a
reprint, Che type was not immediately
distributed after convention by the
Cayuga Press. After somoe consultation
with McRea Parker, one of our Cleve-
tand Alumni, and cormrespondence with
Myr. P. N. Nunn and Treasurer Bier-
sach, T decided to take advantage of
the fact that the Cayugn Press had
kept the type set up, and to order
200 reprints of the work in a paper-
covered edition for possible distri-
bution together with ouy pamphiets.
These coples cost about 80c cach, Mr,

Parker advanced part of (he cost,
and the committee later reimbursed
him,

Biog. Snles Aids News Tetters

In December My, Sibbett discovered
that receipts from sales of the Memo-
rial Iidition of the biography had paid
for the Arst printing, Any further
sales will go to reconp the cost of the
paper-covered coples. A copy of M.
Sibbett’'s December inventory is at-
tached herveto, Aflter this accounting
was made, the Biography Committec
account in the hank was transferred
to thal of the News Letter. Six addl-
tlonal coples of the blography have
becn sold sinco the inventory, and the
recelpts from these have gone into the
News Leccer fund.

In April Chancellor Johnson met
with a group of Alumni in Cteveland.
As a vesult of conversation at this
meeting, the committce declded to
present copies of the blography to Sen-
ators R. J. Bulkley, Wi, I, King, 13,
P. Costigan, and the Hon., George
Dern, Secretary of War. These gentle-
men either knew Wr. Nunn person-
ally or had shown Interest in hiy
eduneational worlk.

The News Letter has appeared six
times during the year: four 4-pago
Issues, onc 6-page, and one S-page,
Printing has been done by three dif-
ferent establishments., The Empire
State School of DPrinting was pre-
cluded in the fall from commercial
printing by the N. R. A code, Twp

Issues  were done by the Cayuga
Press, and although the excellent
work of that establishment was a

source of immense relief to the edi-
torlal staff, the price was too high to
warrant our continuing with it, Ae-
cordingly we linished the vear with
the less expensive and much less com-
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petent work of the Norton Printing
Co. The agonies and hazards of their
galley- and page-proot will be Dbe-
queathed to our successors in office,

The six Issues cost $179.69, Postage
expenditures were $31.76. We have left
for next year several hundreq Lyse
envelopes and a few extra stamps.

News Letters Congributions

Seventy-four persons have contrilh-
uted a total of $120.60 to the News
Letter during the venr. Decp Springs
Student Body contributed §10. As this
report was heing written, a bolt from
the biue arvived in the shape of a
$25 check from Alumnus Wallace D.
Carr, of Dallas, Texas. These contrib-
utlons, together with the meceipts
from the blography sales and the $100
appropriation of last Convention, have
enabled us to pay all our bills and
still have cnough loft for a post-Con-
vention issue, perhaps enough for the
first issue next fall,

The News Letter account has heen
closed ou(, and the remaining funds
turned over to Chancellor Johnson.
Tor next year T strongly recommend
that the News Letter anppropriation e
made part of the Chancellor's expense
account, that he receive all contribu-
tious Mrom subscribers and further re-
celpts from sales of thg biography,
and Lhat the editors draw on him to
pay for the issues as they appear.
This seems the most feacible plan
for all concerned. T leave it to the
Convention to dcterniine how many
Issues we muy try for poug year and
what policy we should adopt for so-
lelting contributlons,

Caaaaa-aaa-aa Choo0000000 . . .

John Newell will contlnue during
the coming year hig study and re-
search In asthma and hay fever in
New York City. He writes that the
subjects of allergy sueh as asthma,
hay fover, and poison fvy have s»n
occupied my attention, both subject-
fvely and objectively, that I have ne-
glected my correspondence.’ e con-
tinues wnder date of May 28:

“T have had o rather successful
year in all except Ainances. Otherwlise,
I have done fairly well in making ex-
tracts of ragweed polten, house dust,
glue, ete., which are injected into the
helpless sufferers from asthma., I also
founa that most of the trouble T have
been  having as continual colds s
asthma and that I can and do rank
o8 a Class A patient. Cats, dogs, horses,
rabbits, chickens, ducks, geese, rag-
weed, timothy, and just plain ordinary
dust are all very bad. The onty cure
seems to be (o jump in the lake. 1
don’t know how I ever survived Deop
Springs.” -

During the ycar Newell asslsted fn
gelting out three papers and read one
of Lthem at Atlantic City before the
Soclety for the Study of Asthma and
Allicd Conditions. These papers have
not yet been added to the Assoclation
flles,

Reports of Committee on
Resolutions

Your Nesolutions Commlttee sul-
mits the following report:

(1) BE IT RESOLVED, that thc
hospltality of Cornell I3vanch be, and
hereby fs, cxtended to members of
Telluride Association, Telluride Assn-
ciation Alumnl, members of Deep
Springs, and officers.of ihese organ-
lzations upon vislts -to Tthaca, New
Yoyk, during the school year1934-3a;
and that such visitors be renuested tn
communicate, whenevey possible, with
the Secretary of. the Cornetl Branch
prior to such visits. (Adopted)

(2) BE IT RESOLVED, that the
Cornell Branch be, and hereby s,

authorized to invite such scholars, not
members of (he Association, {o Hve at
the Branch during the year 1934-35,
ay may be deemed advisable by (hree-
fourths of the members of Telluride
Assoclation residing at the Rranch,
mroviding that the appropriation for
operating expenses be not exceeded.
(Adopted)

(3) WIIREAS the oMcers of 'I'el-
hirtde Association have served it faith-
fully and well during the pnst year,

BE IT RIESOLVIED, that to its Chanp-
cellor, Mr. 5. M. Johnson, to its Treas-
wrer, Mr, W, L. Blersach, and to its
Secretary, Mr., J, A. Boshard, Tcllu-
ride Astoclation express its sincere
gratitude and appreclation. (Adoptedy

(4) BT TI' RESOLVT:D, that Tel-
luride Associalion express to the trus-
tees of Deep Springs its sincere appre-
ciation tor their whole-hearted co-
operation with the Acesociation
through the past year, and

BE IT PFURTHER RESOLVED,
that Telluride Association pledge anew
its cooperation with Dcep Springs in
working out the ideals of a common
founder. (Adopted)

(6) BE ITT RESOLVED, that the
thanks of the "Telluride Assoclation be
expressed to the Alumni of the Asso-
clatlon for their continued interest in
the affairs of the Association and thely
hearty cooperation with its Chancelior,
and

BEIT FURTHER R1IDSOLVIED, that
the Secretary express the Associntion's
sincere appreciation of the thorough

and lrelpful report on ,Association
problems submitted by Alamni and
Members meecting at San IFrancisco

Immediately prior to this Convention,
and

CRBEITFURTHER RTESOLVED, that
the Chancellor suggest to otheyr
Alumni groups that they hold similar
mectings and subnilt such 1eports to
the next Convention. (Adopted)

(6) BT IT RISOLVIED, that the
Secretary extend to Bernt Olsson anad
Olof Swenson the thanks of the As-
soclation tor thelr faithful serviee in
the interest of Melluride Association,
patrticularly in the highly eflicient onp-
cration of Tellurlde MHousce at Ithaca.
(Adopteq) -

(7) WHERREAS, the policy pursued
by the Iidltors of the Telluride News

(Continued on page 8)
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Report of Cornell Branch
Committee

“The most important consideration
regarding the physical condition of
the Cornell Branch are those of roof
and plumbing renewal, It is generally
agrceed by those who have investigated
that the 24-year-old wooden-shingle
roof is e¢ligible for retirement. Tt is a
conslant fire menace, and {ts presence
prevents the house from being in the
A-1 fre-insurance list. Of course, the
hody of the house Is practically fire-
proof, but a roof lre would cause con-
sidcrnhble water damage to the third

floor ceiling, for the cement attic
floor is not water-proofed. listimates
have been received on  the approxi-

mate cost of asbestos, tile, and slato
roofings. The latter two types arc so
heavy that thelr use would requirve
the renewul of the whole under-struc-
ture at a very hlgh cost, while the
ashestos roofing could be applied over
the present structures. Johns Man-
ville Asbestos Shingles 8, In. thick
can be supplied for about §1,600, in-
cluding labor. A copper gutter neces-
sary to replace the present onc costs
about $400. 1t is the recommendation
of the commlttce that this convention
appropriate funds for this badly neced-
cd repair.”

ocal contractors cxhibited at the
House samples of tlles and shingles.
After consultation with the University
Department of Bulldings and Grounds,
it was decided to roof the House wlth
the ¢late-colored ashestos-cement shin-
gles recommended by the Committee,
and the Convention appropriated $1,-
600,00 for the roof and $400.00 for
gutter replacement.

“During the last few yecars the hot-
watcr pipes running to the showers
have become badly filled in with rust
and lme deposit. The situation has
beeome so acute that either the re-
newal or the extensgive repair of the
pipes Is necessary for next year. 1t is
practically Impossible to remove the
present piping, and {the most Ceasible
scheme Is to Ingtall exposed plpes.
These would come into each tfer of
bathrooms from a main feedcyr line in
the attic. It is Dbelieved that the use
of brass pipe ns contrasted with iron
pipe wlil materially increase the
period before renewal will once agnln
be necessary. ‘The estimated cost of
installing brass hot-water pipes flor
the seven bhathhrooms <designated hy
My, Olsson as the most urgently in
necd of repair is $400. This figure
would be approximately doubled (or
this type of installation in the Nfteen
hathrooms of the house. I'he commit-
tec -recomimends that funds be appro-
priated for the rencwial of hot-water
pipes tn the seven bathrooms selected
by M. Olgson.”

The Convention followed the Com-
mittee’'s recommendation and appro-
priated 3$400.00 for the Installation of
brass hol-water pipes in seven of the
3rd-floor bathrooms.

‘A, Washburn of the Fine-arts De-
partment has expressed his willing-
ness to lend the Cornell Branch a

su(Mclent number ot his pictures to
derorate the living room walls, i( the
members of the Branch wish this, In
order to facllitate the selection of
sultable pictures, it is suggested that
the Cornell Brunch next f(al) appoint
a committee of those most Interested
to visit My, Washburn's studio and
make arrangements with him.

“Tt is the opinion of your commiltee
that the method used by the Cornell
Branch {(his year to obtain a large
enough sum lo purchase a tennis net
is justified by practical necesslty. Al-
though there can be no gurantee that
the groups of following years will re-
turn the sum in full to the Assocla-
tion, the Branch membership always
has sufficient continuity to male this
most likely. In the purchasing of
equipment which seems on the border-
line between maintenance and luxury,
such as tennis nets and phonographs,
the problem ol personal contribution
versus Assoclation beneficence always
avises, A ve-discusslion of policy in this
regard might well be undertaken at
this time,

‘“I'he policy recently. adopted by
Deep Springs of accepting only high-
school graduates presents a problem
In future Cornel]l Branch personnel,
It is clear that In the future no un-
derclassmen  will  be furnished Dby
Deep Springs, and conscquently vither
the Flouse membership will be solely
upperetass and graduate body, or con-
siderable effort must be made to ab-
tain underclassmen (rom outside. The
Chancellor has been keenly aware of
this latter alternative, with the results
that several good underclass prospects
have been presented this year, 1By thoe
aunthority granted by the Convention,
the Cornell Branch also has the prlvi-
Jege of inviting dcsirable undergradu-
ate guests at its discretlon. Your Com-
mittee feels that this is a good time to
discuss fully the problems of future
Cornell Branch membership, with par-
ticular reference to the desirability
of maintaining a predominantly grad-
uate or a predominantly undergradu-
ate house.”

Williams Develops New Mirror

On the first day of the Conventlon
Robley Wiltiams brought to the Hous2
onc of his newest laboratory eyeatfons.
an aluminum-conted, 16-inch astrono-
nomical mirror belonging to the Lowell
Observatory.

Willlams has been working for some
months on the process by which me-
tallic coatings are placed on glass, but
only recently has he developed the
fiMlm which was placed on the Lowell
mirror. It is a combination of an
aluminum and chromium layer, has
very high reflectivity, and Is untar-
nishable. Twrthermore, it is practi-
cally sarateh-proof, which makes it of
tremendous value to astronomers, This
summer Willlams is contlnuing work
on the process at the Cornell Physics
Department, with the object of coat~
Ing next year an 80-Inch astronom-
fecal mimror with this double film, This
summer work is In part financed by
a grant from the Assoelation,

Far From Caynga’s Water

Ein Stein Augustinerbrau, . .

Paul Reinhardt recently recelved
word of his sclection as the Cornell
student representative on a touyr of
Germany, made possible by the Carl
Schurz Foundation and the German
Joxehange Student Association. He wil}
joln Dr. Cornelius Betten, Dean of the
Cornell faculty, and invited vepresen-
tatives of other universities, in New
York City on July 1. The party will
sail July t and return August 17.

The itinerary s of extraordinary in-
terest, During the six weeks' stay
ahroad, visits will be made to every
secetlon of Germany, Including lISast
Prussia, the Saar, Berlin, and Bavaria,
points of polltical significance at thig
time. An unbiased opinion of what Is
transpiving under the Hitler spell,
lhowever, is unlikely to be forthcoming
out of gratitude for the unparalleled
opportunity of having a free trip
abroad.

Tupeuny Ovth O Guincess. . .
Morgan Sibbett safls September 28Lh

as a Rhodes Scholar to take up his
studies In taw at DMerton College,
Oxford.

Cawn, Suh, .,

Dr, L.ee Davy reports pleaswre over
his new job as chemlist with the Ten-
nessee lsastman Corporation. Hls ad-
dress is 1206 Oak Street, Kingsport,
‘I'enn,

SHyovitz, . .

Dy. Harry Caplan, Cornetl Branch
guest during the fiyst term ot the past
year, has rvecelved a grant from the
American Councit of L.earned Soctetics
for rescarch, He will be away from
Cornell citheyr the frst or the second
term of next year In scarch for un-
published manuscipts In medleval
literature In Spaln and Austria,

An Amphora of Kephessia, . . .

Barclay Hudson, honeymooning re-
search fellow In ISurope, writes that
the Tthaca-to-Tthaca ldea was frresist-
ible, His address Is ¢/o lonian Bank,
Corfu, Grecce.

Une Fino. . . - - —

On the l!ast day of Conventlon,
Harvey S. Gerry, Cornell A, 1. 24,
showed up to renew friendships and
to crlebrate his tenth graduntion an-
niversary. He has returned to France
where he is Sub-Manager of The Na-
tiona) Clty Bank of New York
(Prance), 60 Avenue des Champs
INlysees, Paris.

Harvey retains his old miler styeam-
line, but the haifr-line begins to recede.
He pald for—in dollars- a dozen or
so yvears of Tellurlde Alumnl dues and
gave the News Letter o generous boost,

R. A. Moore
Tred and Mrs. Moore, of Salt Lake
City, are the parents of Ronald Alan
Moote, hHorn May 3. Weight, 7 pounds
10 ounces. Secretary Boshard reports
that the lad’s halr shows signs of
greater permanence than the father's,
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Conventions

Some have expressed the oninlon
that the Tetluride Conventions are too
mechanical, too well ofled, and that
they should last an entire weelo fn-
stend of the present fouy days {f the
members are to devive from them (he
full social and educational advantanges.
WIth this possible defect in mind, the
1934 Convention voted to have the
L936  Conventlon begin on Tuesday,
June 11, so that (here would be a-
vallable, 1f necessary, five (ull days of
the weel,

Our Conventions durlyg the past
few years have heen better organized
than were those earlicr Conventions
whieh lasted at-least a week., Rut
kittle pre-Convention work was done In
those days, and we serfously douht
that the older Conventions accom-
plished more in six Aays than present
Conventlions do In four, During the
past year, for example, the Finance
Commiittee was active weelks before
June 13; the Membership Committee
haa gtven applications of candidates
a reading a week hefore Convention
besan: Tresident Levering had his
comnmiittee appointments made weeks
ahecad of Convention, and the chafr-
men started active work,

True, the earller Conventions were
more conductlve to the exehange of
personal news and ideas of men who
had been scaltered for a yeay among
half a  dozen Branches;

there was
something  very human and  very
homety and rather plodding about

thnse Conventlons. We showld do al)
We can to add to our present Conven-
tions friendly contacis and exchanges,
angd the expedient, realistic adnyinis-
tration of our trusteeship need not be
sacrificed in doing it

Trip to Russia

The Tditor has read with pleasure
Leonard X. Blmhirst's Trip to Russin
(1934, recently off the press of the
New Republie, It s a day-by-day re-
rort of TImhirst’s rathep extended
trip through Russia (n the avtumn of
1032, It is intimate, factual, informed,
unprejudiced—the kind of hook one

would expect from an alert and en-
lightened man interesteg In Deople,
thelr scefety, thely government, the

intimate detail of thely lves,

The volume is naper-bounid and sells
Tor a dolar. Publishers of hooks which
seH at three times the price could
learn from the photographs ana the
lay-out of Ivip to Rus<ia something
about adding a touch of distinetion to
their products.

Employment For T. A. Grads

For thefrr personal enterprises or
tor organizations with which they are
connected, many 'I'elluride Assoclation

Alunini hibre men. Many of these
Alumni need dependable employces
with excellent technical training. In

this connection, the News Letter would
like (o direct their attention toward
the men who vearly are graduated
from thefr formal trainlng under the
auspleces of the Assoclation. These
men are not recommended to the at-
tentfon of the Alumni because there
s any sentimental fecling in gur
hearts that Tellurlde men should belp
Tellurlde men, I'ar from it,

These young Assoclatlon members
are more mature than the ruon-of-col-

legze seniov, and this matuyity has
helped them to make the most or

thejy training; they have had already
thetr 1aste of practical axperience~the
thing we call “self-support.” They are
not merely a group of inexperienced
yonth laying aside the mortar-hoarqd
and stepping forth f(or the first time
Into ehtlly practicatity,

[Furtherntore, they went through a
still selective competition before they
£ot into the Assoclation, and under
the Associntion they hawve had the
henelit of u wlder and more varied
scholarly and sociat background (han
any but a few rare college graduates.
The Assoclation has given wunusual
educational advantages to these girtea
men, and the News Letter recommends

Lheir consideration by Alumni, bat
only as men in competition  wlth
others,

Mr. Nunn on D. §.

“Preparatory’ as used means, T take
It, preparatory ror college and, as
such, a  conventlonal part of the
present conventlonal system of school-
Ing throughout this country. L. L. in-
tended Deep Springs to be, not a part
of, but n protest against, that system
as desultory and inadequnte. As a
“preparatory*’ it would be reduced
o a drabl, routine part of the mresent
medlocrity In quantity  production.

No. The drabness would not he ye-
qulred; one might scek to gloriry it

with the “majestic solitude of the
valley,” Dut that glorification would
be subject to the dendening handicap
of conventionallty, That was nor

I.’s purpose. Xe wrole, “Deep
Springs does not conduct noconven-
tlonal school. 1t does not make a
speeial polnt of preparing bhovs for
college.” (June tst. 1922)

To Justify (g existence and ity ex-
pexditure of the founder's estate, Deep
Springs must be unconventlonal, orig-
fral,-must foster novel and speclfic
nethods alone untrjeq paths: funda-
mentally ft must he a ventare, auda-
cfous in success. yet hazarding faflure.
L. L. was no timid conservatlve, put
Wos essantially a ploncer In every di-
rection of his aectivity, in law, in clec-
tric power, and In educatio~a) inter-
ests, All those “letters and documents"
by which he bound his trustees in the

hanagement of his estate CXPVCBY 1hy,
attitude in his educational out-lagy

Deep Springs Is trying In jty RIS
way to assist o few youngsters Lo TP
come clear-headed thinkers— (o Ny,
them through the difficult (st g,
from the nonchalant period of Iy o
hood’s blind acceptance of LTy
standards into the more clmllellmn;
and self-relient stature of InAatuy.
Jjudgement and conscientious SONSC Gp
social responsibllity, ang It 1s altenmg.
ing this as preparation, not for (:nllv;,.._
but for lite, whatever lite may untold,
whether eollege, politics, o1 n pouw,,
pDateh, L. I. frequently stressed thin
Deep Springs was no place 1or .
ordinary student, that the vyist N~
Jority of pevple prefer the CONven.
tional and common-place- -to folbon
the customary path through Hfe, (g
HIL thelr minds with the comunion -
terests, to achicve those suG es: .- .
which are commaonly applauded, o
llve In a home like ‘“'the Jonses™ only
a bit more so, in short, to llve iuul dfe
in company with the conventiongy
average; that Deep Springs shaulid

strive to  produce leadershlp awny
from that conventional standard.
He once expressed his hope  foy-

Deep Springs as for a RETRIIAT in
which promising young men of cu-
pacity and vision might find an cy-
vironment such as would yield them
opportunity to develop the yvenrns uf
their spiritual natures. (Unfortunately
I can neither find nor reeall hig Py~
cise words, but the thought Is ngaln
expressed in his quotation Mom I.onw-
fellow, Feb. 17, 1023.) Almost overy
one of his many letters to students,
teachers, and trustees breathes Pui=
Pose contrary Lo the conventfonnl-- of
an Institution wunique Inspired with
puwrpose extraordinnry; of wn oxtri-
ordinary institution, of extraordinuey
methods, conducted jn an extraordi-
nary manney, for a very few youny
men of extraordinary point-of-view.

Officers and Committees

Oflicers Elected

Prestdent............. S. R. Leverin:r
Vice-Tresident. . ..., ... Parker I3nlley
Secretary. ... ..., ... .., J. A Boshurd

Custodians: J. T, Brauner; J, G. T.ay-

lin; H. C. Mansfield; S. N. Whitney

Tditor of News Letters. .0, T, Sweeting
Commitiees Tleeted and Appointed
Suspension Committee -A. T3. Arent;

Rev, J. I, Meehan,

Committee on Graduate Fellowshlps

Professor George 1o, Burr, Chnle-
man; Dean Dexter S, Kimball: Cha-
cellor 2. M. Johnson; President of
Cornell Branch; Vice-President of
Cornell Branch.

Franklin Cornell Dies

Many memberg of Cornel Branch
W be shocked to learn of the death
on May 26 of thelr old frlend anid
neighbor TPranklin C. Cornell.
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if this Association considers deslrable
ralsing new endowment, it might welt
consider the advantages of a large
number of small contributlons as well
as trying to obtaln a few large gifts
from wealthy individuals or founda-
tlons. Other institutions raising endow-
ments have used both methods with
success. Many of our members and
Alumni are veusonably successfu) fi-
nantially and could contribute moder-
ate aumounts regularly without hard-
ship.

The Assoclation again has trust
funds to relnvest. This should be done,
in my opinion, with the ultimate policy
In mind of Dbuilding a portfelio In
which safety of principal and stability
of carnings are the paramount con-
stderation.

Pre-"telluride Training

Directly related to financial prob-
lems s the Association’s participation
in pre-Telluride training. Chielly, as
we are now operating, this refers Lo
Deep Springs. I have asked the Deep
Springs Trustees to bring facts, Iig-
ures, and futurve plans belore this Con-
vention, in order that intelllgent judge-
ment may be made on the conlinuance
in operation of that institutlon and
Telluride Association’s part therein.
We should face this problem squarely,
making careful studies of the cost as
well as the results of Deep Springs
relative to other possible alternatives,
Chancellor Johnson is working on a
plan for applicants to bc employed
under Telluride men as a method of
testing thelr fitness for Cornell Branch.
T'his plan in my opinion offers dlstinct
possibilities,

Professor Rurr, Chancello Johnson,
C. H. Yarvow, M. H. Wright and many
ather Tellurlde men have contributed
generously to the sucecess of Deep
Springs during the past year. They
are worthy of our sincere gratitude,
I believe that our Chancellor might
well spend even more thime at Deep
Springs during the coming year.

T. A. Cardinal Principles

In our deliberations and actions. we
may well keep in mind some of the
cardinal principles upon which this
organization was founded. ‘The first
and chief is that indlvidual aggran-
dizement must not e achieved at the
expense of the well-being of soclety.
Second, there is vital work to do in
the world in which we live, and ouv
responsibllity, as well as our pleasure,
is to take an aective part in that work.
Soclety dees not advance automati-
cally, but by the thought and deeds of
men., Thivd, thorough training, both
gcholastie anad cultural, js necessary
for men to contribute most. Slipshod
methods, habits, and achievements
during school years rarcly presage
future success and usefuiness, Tourth,
Tellurlde Assoclatlon practices free
democratic control, placing responsi-
bllity foyr its affairs on the benefciaries
of fts trust, Myr. Nunn displayed sub-
lime faith in young men. This faith

can only be justified where active re-
gponsibility is assumed by all mem-
bers, and where each one expresses
his opinions freely and frankly. In
that spirit this Convention will mect
the problents, paiticularly In member-
ship, preferment, and finances which
come before ijt,

Preferment

‘I'he privileges of Telluride House,
at Jthaca, New York, were extended
to the following for the school year
1934-35:

1. &. I Avrent

2, H. IE. Atkinson

3. Waltter Baldeyston

4. Sanford Bolz

6. C. J. Bruneel .
6. G. L. Burr '
7. A. B. Campbell

8. 1. 1Z. Faijrehlld

9. W. J. IfFellows

10, R. M. Gorrell

11, I&. C. Guizwitler

12, A, W. Kelly

13. Mlchael Xunic .

t4. D. D. Matson

15. George Manner

16, P. N, Nunn

17. E. W. Ohlinger

18. Anderson Pace

19. ITorace Pelerson

20, G. I', Reinhardt '

21. P. H, Relnhardt

22. R. M. Roberts

23. G. B. Sabine

24. H. C. Scarlctt

25. IR. I}. Sheridan

26. G. M. Sutton

(By Grad. Guest Comm.)

27. 0. J. Sweeting

28. K, B. Turner

29. J. R. Wlithrow, Jr.

30. 1. D, Wormuth

(Ry Grad. Guest Comm.)

31. M. H. Wright, Jr.

Cash scholarships were granted as
follows:

1. A. IE Arent, to
Law School, $200.00.

2. H. I3, Atkinson, to attend Cornell
Unlversity, $§260.00.

3. C. L. Dimmler, to attend Unlver-

attend Cornell

gity of Calir. Medleal College, $§400.00.

4. A. W. Kelly, to
University, $150.00. . i

6. ID. D. Matson, to attend Cornell
University, $400.00.

6. R. G. McKelvey, to attend Colum-~
bia Unjversity, $§300.00.

7. 15, W. Ohtinger, to attend Cornell
University, $400.00.

8. D. B. Reed, (o
Medieal Schol, 8500.00.

9. P. H. Reinhardt, to attend Cor-
nell University, $200.00.

10, R. M. Roberls, to attend Cornell
University, $100.00,

11. Io. C. Rust, to attend Yale Uni-~
versity, $400.00.

12, R. R. Sheridan, to attend Cor-
nell University, $200.00.

The privilege of summeyr resldence
at Cornell Branch was granted the
following:

1. W. J, FFellows

2. HMorace Petcrson

3. G. I, Relnhardt

4, R. M, Robherts

attend Cornell

attend Cornell

“trom Yale and his

Cornell Branch Sports

Actlve participation in two spring
intramural sports saw Cornell Branch
finish In a tardy blaze of glory in one,
a more tangible second place in the
other. .

The softball basebhallers wobbled at
first, strengthencd later, (inlshed the
season with threce straight wins In
four days, Captained by Withvoyw,
who piteched to Booth, the battevies
included Sheridan, Ohlinger, Sibbett,
Allen, Matson, G. I, Reinhardt, Sweet-
Ing, Dimmler, Buychard, Bruneel. This
group finished second in Its league

The succeeding tennis matehes with
Campus arganizations found the
House missing farm creditman Lever-
ing, leaning heavlly upon morally in-
eligible Robley Wlliams. News came
that TelJuride had topped its league,
would meet other sectlon winners In
the final rounds. Came another dawn
with Psi Upsllon, the only fraternity
Between ‘I AL netmen and another
cup. The required thres matches were
played on different days, with Allen
fArst winning singles, Ohlinger and P.
H. Reinhardt dropping doubles.

Firstiman  Willlams, coldish, was
abed. Rallying, he hobbled onto the
home court, wheezingly dropped the
first set, hetween spasmodic coughs
took the second. A tence gallery gasp-
ed when new balls appeared for the
adeclding games, the astronomical mus-
cles tlghtened disastrously as the Dsi
U challenger outdid himself {o talke,
the set and leave Telluride runners-up.

Parker Bailey Hangs Shingle

Parker DBaijley, 1934 Cornell law’
graduate, begins practlce the second
week I[n July with Joseph R. Trues-
dale, 40 Wall Street, In the heart of
Lthe gold-fever helt.

Mr. Balley took his B. A, degree at
Yale in 1928, He was a constitutional
member-clect but did not join the
Association unti]l 1924. He has hcld
several responsible offices at Cormell
Branch and I8 now In hls second term
as Vice-Presldent of the Association.

Between the Uime he was graduated
matriculation at
Cornell Law College, Mr. Bailey puh-.
lished scveral compositions of dis--
tinetion. :

In 1927, the Association granted
Mr, Bajley a scholarship for informal
music studies with Arthuar Shepherd
In Clevland, O. During the summer of
1927 and the spring ol 14928, N
Bafley completed a sonata for flute and-
piano, which was awarded the Joseph
H. Bearns prize of $900.00 at Columbia
University. In 1929 this work was pub-.
lished by the Socbety for the Publi-
cation of American Music, through the
house of G. Schirmer, Inc, of New
York.

Clarence Yarvow, Cornell B. A. '31
and Deep Springs staff member aur-
ing the past year, returns to Yale thls
autumn with a Cowles Fellowshlp in
Government.
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Report of the Finance
Committee,

The cantro) of inances between Con-
ventions by the Custodlans Is exercised
in sueh a manner as to lose the bene-
fits of centralization. The proposal was
made at the last Convention that the
problem of the cumbersome process
of obtaining the consent of the fn-
dividual Custodians to any action be
solved by electing Custodlans whose
places of resldence were so located ay
to enable ctoser cooperation. Thig year
the suggestion has come from a group
of Alumni to place the direction of our
affalrs in the hands of a small, local-~
ized committee which would employ
an jnvestment service, Thig arrange-
ment was to give us the advantages
of informead day-to-day supervision of
our trust funds. LEven were this made
possible by constitutional amendment,
the suggested plan would aeprive us
of Important and fundamental re-
sponsibilities of our trusteeship. T'vus-
teeship Is exercised by a)l members in
the activities of the annual Convention.
Recause, howover, this opportunity
exists for only short periods and be-
cause the sfze of the group is large,
the Custodlans, serving for a year and
required to act with a greater degrec
of Initiative, enjoy an even more fruit-
ful opportunity. Notwithstanding an
undoubted loss of cficiency resutling
from the changing personncl of the
Custodians, the continuity provided hy
the permanent officers Is an ample

safeguard to Association interests.:

In this connectlon we should like
particularly to express our sincere ap-
breclatlon of the valuable services of
our “treasurer, My, Blersach.

Al survey, of our securitles indicates
that we hold a sound, well diversifled
Hst  of common stocks sufticient to
protect the renl value of our llst of
securitles in the event of the inflatlon
predicated by some observers., While
{t is our ultimate alm to hold the
grenter part of our funds in high-

grade bonds, we feel that, grantad-

the present high prices prevaidling for
this-type of security, an advantageous
shift to such holdings is not possible
at, this time., It Is conceivable that
the present situation may develop into
one in whijch high-grade honds will
command substantial preintums, In
that event the Custodians should con-
sider selling some of our high-grade
bonds at very favorable prices and
Investing the proceeds in short-term
government sccuritles, nwalting the
return, of more normal market con-
Aitfons.

It Is the aim of Telluride Assoclation
to _hold its funds in the securitles of
large ‘and well-established corpora-
tions.* Our-role should be that of in-
vestors' “rather than that of enter-
prisers. Although at present our stocks
in  Telluride Power Company and
Utah TFire Clay Company cannot be
advantageously sold, a major portion
of them must at somethme be disposed

of before our holdings have the secu-

rity and diversiication which such
Lrust funds should possess.

The Assoclation js hampered by low

Income, with no immedlate prospect
of muceh greater retwrn on our present
securities. At present we rccelve no
fncome from the International Com-
merce Building bonds or the Lincoln
Building bLonds.

Holding Linooln Building bonds Is
Lo speculiate on the possibilily of re-
covering a considerable portion of the
principal value and to disregard the
consideration of fncome. Many fes)
that the recovery of principal can be
accomptished more advantageously by
Investment in bonds of a somewhat
higheyr grade which, although selling
at a conslderable discount, are con-
gistently able to pay Interest. IFor this
reason your Commlttee favors the
sale of the Lincoln Building bonds
and the puyrchase of second-grade
bonds selling at about seventy-five,
This shift would provide us with much-
needed Income, and, because of- the
character of the Lincotn Bullding
bonds, an approximately equal chance
for appreelation,

The affalys of the Tnternational
Commerce Bullding are still in too
confused a state to altow us to form
a clenr judgment of what should be
aone at this thme. These bonds are sell-
ing ut default prices, and it seems
advisable to hold them and awalt
devetopments,

In addftion to the unduc concentra-
tion of our holdings in Tellurlde Powey
Co., we iind that our bond list s
topheavy In rallg, especially in issues
of Baltimore and Ohto Ry. Co.. Great
Northern Ry., and Northern Paciii¢
Iy, Wor this reason we urge the re-
duction of our ho.](]ings in these issuey
for the purposec’ of accomplishing a
greater diversltication,

Certaln of our high-grade bonds
have risen or threatened to rise above
the price at which they are enlable,
It Is felt that In general these bonds
offer less opportunity for appreclation
than other high-grade bonds where
this factor does not operate.

Your Ifinance Committee recom-
mends the adoption of the followlng
resolutlons:

1) B8 1M RESOLVED, that the
Custodians of Telluride Assoclation
be and hereby are authorized and
empowered so sell, dispose of ex-
change, or transfeyr securities held by
them for the use and bonefit of Tel-
luride Association, as they may deen it
expedient and wjse so to do in the
conservation, promotion, and protec-
tion of the best interests of Telluride
Association and the trust estate held
by them for the Assoclation, at prices
or values not less than the then falr
market value thercof: and In con-
nectlon  therewith, they are hereby
authorized and empowered to with-
Araw any of the securlties from the
depositories where the same are held,
and such depositories are hereby
authorlzed to dellver such securitlies
on the wrltten or telegraphie order
of sald Custodians. (Adopted)

(2) BE IT RBESOLVED, that all

proceeds of sales or redemptions of
trust fund securitles shall be forth-
with deposited or placed In safety
deposit as prinelpal {n the Trust IFFung
Account until invested as Instrucied
at this Convention. (Adopted)

(3) BE T RESOLVIED, that the
Custodians be and hereby are author-
ized, if they deeimn jt to be to the best
interests of the Association, to exereiap
or sell any rights to purchase ad-
ditional securities that may accrus Lo
any securities held by the Associa-
tlon, provided that funds therefor are
available, (Adoptedd)

(4) BE IT REBSOLVED, that the
Custodians be and hereby are em-
powenred to exercise, if they deem It
to be for the best Interest of the As-
soclation, any conversion privileges
Lthat may accrue to any securitlies held
by the Assoclation. (Adopted)

(6) BE I RESOLVIED, that any
action authorvized by the accompanying
resolutions may be taken with the
written of telegraphle concurrence of
any flve of t(he Custodinns, except
where vacancies shall have reduced
the number below five, when the con-
currence of all the remaining Cuns-
todians shall be neccssary. (Adopted )

(6) BE IT RESOLVED, that any
of the following named financial in-
stitutlons be and hereby are desig-
nated as depositories of the funds and
securitles  of Telturlde Assoctation:

Waller RBank and Trust Co., Salt
Lake City, Utah

First  National Bank. of Tthacn,
Ithaca, New York

Riehtlield Commercinal and Savings
Bank, Richfield, Utah .

New York Trust Co., New York City

Chase Nattonal Bank, New York City

(Adopted)

(7) BE IT RISOLVED, that the
Custodians be and hereby are author-
lzed to Invest any funds which may
become avallable for investment Aur-
ing the year In the Trust FFund Ac-
count in U. S. Government- Bonds or
other bhonds of the highest rating.

(Adopted)

(8) BE I'" RESOLVED, that in the
event the Custodians judge that n
pbrocess of inflation threatens to be-
come: uncontrolled they are hereby
euthorlzed to convert the assets of the
Assoclation ln/to real or other tangible
property, or to take such other mens-
ures as will In thelr judgment best
conserve the assets of the Assoeclation.

(Adopted)

(9) BE IT RESOLVED, that the
Custodians be and hereby are author-
ized and directed to sell $16,000.00
bar value Consollidated Gas Co. of New
York Debenture 6% Bonds due 1957
at a price not less than 103. (Adopted)

(10) B I RESOLVIED, that the
Custodlans be and hereby are author-
lzed and directed to investigate the
following honds:

Buffalo and Fort Brie Publle Bridge
Authority st Lien 5% bonds dnel954:

Republle of Panama 6%, bonds
(Interest paid from funds provided

(Continned on page 7)

e I3

.
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AND BE I1' FURTHER RE-
SOLVED, that the Custodians be and
hereby are authorized to Invest the
proceeds dorlved from the sale author-
ized in Resoluijon No. 9, or any other
trust funds which may become avalil-
able, In the above named bonds, on the
pasis of the findings ot thelr invest-
igations, or in other high-grade bonds.

(Adopted)

(11y BIZ IT RESOLVIED, that the
Custodians be and hereby are author-
{zed and directed to sell $26,000.09
par value Lincoln Bullding Corpora-
tion cumulative jncome 514 % bonds,
rogethey with two hundred fifty shares
Lincoln Nuilding stock.  (Defented)

(12) BE I RESOLVED, that the
Custodians be and hereby are author-
{zed to purchase with such trust funds
s may bhe avallable the following
bonds:

Hooker lstectro-chemical Co. Lst "B
6¢, Bonds, due 1963,

Portland (Maine) R.R. Co. lst Lien

Operation and Maintenance of Tetluride House................ $

Steward's Salary

Manager's Contingent Fund.........

and Cons. 6% bonds due 1945
St. Louils, Peoria and Northwestern
Ist 6% bonds due 1948
New Yorlk, Susguehanna and Western
[st Ref. 5% bonds due 1937
or bonds of a similar rating, provided
that such purchase not exceed $26,-
000.00 in cost in the aggregate, nor
$10,000.00 in any single company.
(Withdrawn)
(13) BIZ IT RJESOLVIED, that the
Custodians be and herveby are author-
ized to sell an amount of the followlng
bonds:

Bajtimore and Ohlo Railway lst
Mtg. C 69 honds due 1995
Great Northern Raflway 1st Mtg.

B 6514 % bonds due 19562

Northern Pacific Railway 1st Mtg.
B 69 bonds due 2047,
suflicient to reduce the par value of
the holdings of Tellurtde Association
in euch of these issues to $£6,000.00,
provided that the funds so derived
be Invested in honds of security ecqual
to or better than the jssues sold, and

provided that not wmore than $26,
000.00 be invested in any one Igsue.
(Adopted)

(14) Ble I’ RIESOLVED, that the
following appropriations be and here-
by nre authorized:

11,000.00
J 800.00
200.00

(Including $2,400.00 for roof and plumbing in Telluride Hau:;e)

Manager and ‘I'reasurer’'s Salavy............. ... e 900.00
Convention EXpenses. ............-uuve-.- e 1,100.00
News LOtter. . oo e e e e e 100.00
W. L. Blersach, Ag‘ent ........ S 2,600.00
Chancellor's Salalry . . .o i i i e 3,400.00
Chancellor's JoXPDENSES . .« v v v h ittt er ot e e s N 700.00
Scholarshps ..o e s 3,5600.00
Research Tund. . ... oo e 200.00
Robley Williams, for reseach............. N 100.00
28,600.00

Deep Springs (Appropriated from New Branch fund) . ... oo 10,000.00
(Adopted) 38,600.00

Membership Carl Allen Goes Commercial

The following changes occurred in
the membership of Tellurlde Ascocl-
atfon as the result of the action of the
1934 Convention:

Eleceted to Membership .

(1) Walter IBalderson; (2) Ward J.

Itellows; (3) Orville J. Sweeting.
Memberships Deeclared. Vacant

(1) P. [*. Bacon; (2) F. M, Moore;
(3) J. J. Nunn: (4) Michel Ptjoan:
(6)Y W. B. Putman.

Self-Support

In connectlon with the report of
the Committe on Membership, the
Convention discussed the year of self-
requlred be-
fore election to membership in Tellu-
rlde Assocfatizn. No formal conclusion
was reached, but it was indicated that
the concensus of opinlon favored the
continuation of the requirement as It
stands, to be Interpreted by successive
conventions.

_Rusiness Maehlnes . Corporation,

Carl G. Allen, Cornell '34,
worlk June 26th with the International
ape-
cinlists in  Dbusiness recording ma-
chinery and other automatic equip-
ment such as Dayton scales and meat
slicers.

IBM hasg developed a model
cational instltute In connection
Its new plant at Jondicott, N. Y. Here
upwards to 200 men are tralned both
in classroom and in shop in the eco-
nomics and methods of business. Allen
was one of 20 sclected college gradu-
ates to enter the organization and ex-
pects to work Into the sales division.

If all goes well, the students will
rpend the first two months In pre-
Iiminary tralning at Endicott. This
will normally be followed Dby six
months of experlence at varlous
branch offices of IBM and capped by
two months of training at IJondicott.
A more ot Jess permanent posltion in
the organizatfon should then be a-
vallable,

edu-
with

started

Personals

Charles Glihert will instruct at Deep
Springs the comlng school year. e
will direct the work In geology and
physics---with perhaps a dash of Ger-
man.

Robert Richtmyer returns to M. I. T.
thls autumn to continue hjs research
In physies on a tujtion scholirship.

The Contlnental Illinofs Bank &
Tyrust Co. of Chicago states that it has
found a place In its organization for
John Burchard, subject to favorable
investigation of his record and the
passing of their medical examination,
Continental stoek rapidly rising.

TPresidents Sherlkdan

Robert Sheridan hag been clected
'residen of the Cornell Glee Club for
1934-1936. 1le is also P’resldent of the
Cornell Student Chapter of A. 8. C. It
and President of the Chi Epsilon,
honorary englineering society.

LoBocutf, Winston, Machold & Lamb

‘I'he loditor has received announce-
ment that Hovace R, Lbamb hecame on
June 1 o member of the law [rm of
Lel3oen! and Winston. The new 0rm
will be known as LeBocufl, Winston,
Machold and Lamb and will have of-

fices at 16 Broad Strect, New Yorlk
Clty.
Hymeneal
Davy-Gilbere
Mre. and Mrs, Walter M. Gilbert an-

nounce the marrlage of their daughter,
Anna Sexton, to Hugh W. Davy, on
June 20th, at Washington, D, C.

Of Interest iy the number of Tellu-
rlde men participating. Charles Gilbert
was best man; Donald Read, Julius
Brauner, Robe-t Sheridan., and Paul
Reinhart were ushers. Lee Davy, Will-
jam Layton, and Harold Atkinson wero
guests, Counting the proxies held by
these members, a quorum was present.

Hugh and Mrs. Davy will rveside in
Salt Lake Clty.

Griffin-Suhr

Mr. and Mrs. 0. B. Suhr announce
the marrviage-or their daughter, Ruth
Tlzabeth, to Jos. M. Griffin, on June
2 at Hollywood, Calif.

lee-Suhr

Mr, and Mrs. O. B. Suhr announce
the marriage of thelr daughter, Marg-
aret, to Richard A. Xlee, on May 5,
at Hollywood, Calir.

Phi Xappa Phi-Phi Beta Kappa

Samuel R. Levering,
President and Washington F. C. A.
horticultural expert, was married on
June 18th to Miss Mariam 1, Lindsey,
of West Newten, Pa., at Sage Chapel
on Cornell Campus, ‘(‘he cerecmony was
followed by a reception at Telluride
House,

Mrs, Levering is Cornell A. B, '34,
the winner of the 'S8 Memorial Prize
for Oratory and the Woodford Public
Speaking Contest, as well as being a
momber of Phi Beta Xappa.

Association
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Manager and Treasurer’s
Report

(Continucd from puge I}

ultimate recovery of our frozen funds
on deposit with the safd The Unlon
T'rust Company and with the defunct
Provo Commerclal & Savings Bank,
I'rovo, Utah.

A diquidation dividend of 10¢, was
received In May, 1934, from tho Bulid-
Ing & Loan Commissioner of California
on our cliiims against Paellic Coast
Bullding-Loan Association. A rarther
distribution this year is cxpocted to be
made, The Commissioner stated in his
report that claims repriesenting In-
vestment Certificates will nndoubtedly

be paid in fall nltimatety.
o avoid duplleation T have nol
tneludea  hevein an account of the

transactions of the Custodians guring
the past year. Thelr report will give
adequate pavticulars thercof.

Up-to-date Information is not avail-
able for fncluston herein relative to
the status of Internationa) Commerce
Building  and of TLincoln Bullding
Corporation Dbonds, but T haope to
have something definfte in that con-
nection to report verbally,

The uncertalnty which persists in
connection wlith the values of sceuri-
ties renders well-nigh valucless any
prognostications by me as to the hest
policy to pursne in reference to our
holdings., Howover, 1 fecl to say that,
regardless of market Indications of
the moment or apparent good or had
prospects of certaln  securities, we
ought not to hasten to sell or to huy,
Expeclally  would T eschew  selling
bonds in ovder (o purchuase stocks.
The Trust Funds on hand, and which
nmay Db receivind, should be invested
I high-grade bonds and governiment
bonds,

A copy of the report of the annual

audit of owr accounts and rocords
by Peat, Marwick, Mlichell & Com-

puny, public acrountants, covering the
fiscal year to May 81, 1933, toguther
with financlal statements as of May 31,
1934, ave submitted herewlth,

The amount of funds available for
approprintions by this Conventlon |s
indicated heluw:

169 of 1933-34

Add the amount in Roserve Acconnt
6,751.87
$31,668.97

Licker at T. A, House

—_—

The use of alcoholic heverages at
the Cornell Branch wag discussed by
the Conventon. [t was the consensus
of opinion expressed on the floor that
the Convention express to the Branch
it8 desive that the members of the
Branch comply with the By-Laws
resarding the use of and the possos-
sfon of intoxleating Jiquors.

and there still
able for sale,

BE IT RESOLVED, that the sale
of such copies Dbe undertakenn by the
Chancellor, anag

B IT FURTHIER RESOL VI, that
the proceeds from such syle be applied
to defraying the expenses of the Neiws
Letter. (Adopred)

remain coples avail

Resolutions Commilttee

(Continned from page 2)
Letter foy the past year has proved
cfficient and satisfactory,
BE IT RESOLXED, that the News
Tietter continne to be sent during the

year 1984-36 to the usual mafling _
list and that the I2ditor of the News see .
Tetter he elected by the Conventlon Ad(]ll;lonal ReSOlllthTlS

from among the members of Corncell
Branch with the power to appolnt
his asslstants and business manager,
and

RIS IT RISSOLVED, that the Chan-
cellor be requested to continue his
welcome service in publishing a post-
Convention issue of the News Ictter.
(Adopted)

(8) BE T'T" RESOLVED, that Tel-
luride Assocfation extend to the New
Contury  Printing Company, Provo,
Utah, its thanks for the Company's
generosity in printing the Convention
minutes at cost, (Adopted)

Your ltesolutions Committee
mits the rollowing report:

(1) BE I'" RESOLVED, that the
1936 Convention of Telluride Associa-
tion be set Lo convene at Telluvide
House, Ithaca. New York, at ten A. M.,

A motlon was moved and passed
that the Tinance ang Investuents
Committee set aside a fund of 31 00.00
Lo Dbe put at the disposal of MR. C.
Williams for use in conpection: with
hls research project on astroriornical
mirrors.

The following recommendation fn
the report of the Committee o1 Deep
Springs was referred by the Conven-
tion to the Committec on Finance and
Tnvestments:

“Recommended that there be ap-
Dropriated for the vse of the “rustees
of Deep Springs up to §10,000.00, but
only to the amount necessary to make
the difference between the actural in-
come during 1934-35 and the budgeted
estimate of expenditures of $26,520.00
for the same period.”

Sub-

e . § y BE IT RESOLVED, that 1 is the
Fuesday, June 11, 1936. (Adopted) sense of this body that after the re-
(2) WHERISAS Telluride Associa-  typn  of normal condjtions, Deep

tlon has been materlally aided in Its
eensfderation of Deep Springs by a
report on the financial stalus of that
Institution,

Bl T RIESOLVED, that Telluride
Assoclation earnestly vequest that the
I'rustevs of Deep Springs prepare for
the uvsc of the 19356 Convention a de-
tafled statement showing the income
and disbursement at Deep Springs for
the year 1934-35. (Adopted)

Springs can best ac:omplish the foung-
er’s ultimate purpose both as an insti-
tution by itsett and in cooperation with
Telluride Association by placing its
major emphasis upon the preipavratory
stage of education, (Defentedl )y

BE IT RESOLVED, that the Secre-
tary express the Association's sincere
appreciation to the Chicago A lumnl
for thelr interest in this Conwvention,

. (Adopte)

Your

(3) BE 1T RIESOLVED, that Tellu- Resolutions Committee sub-
vide Association express to the Com- mits the following report:
mittev on Graduate Jfetlowshlps, com- (1) BE 1T RIESOLVED. that the

spitality of Cornell Branch e, and
reby s, extended 'to memibers of
Nuride . Association; Telumid e . As-

Dean Dexter S, Kimball, Chancellor n
. AL Johnson, the President of Cor- o

r\9ll‘]1|-;111cll, and the Vice-President‘n_{_Q ciation Alumni, members of Deep
of Cornell Birwnch, its thanks for the

e el . 'Springs, and officers of these oygan-
Comntltree’s valuable worl during thew Sy tiviong u'pon visits tuv Tthacan, New
past year, and \\ ork, during the school year 1934-

B IT FURTHRER RESOLVIED, 3 :"pml that such visitors be 1recguested
that (his Committec be continued, and .t é;ommunlcate. whenever P ossible,
It hereby Is authorized, not only to ’\\J‘lth, the Secretary of the Cornell
select and recommend, hut also to in- "}H?un(\h prior to such visits, (Acdonted)

posed of DProlessor George L. Burr, h?

vite at Its diseretion, two graduatg L(2) ) TR '

i : _ . SUUAIR L M(2) \BE I RESOLVED, thhat the

scholavs to reside at Cornel] Bm,nc{:___f(:‘. tnell BRranch Dbe ;md hereby s,

daring thf vear 1935-36, (Adopted) Vv atgthm'i%ml Lo invite such scholars,
(4) BRI 1T RESOLVIED, that the. not menybers of the Assoclation, to tlve.

I*lnance Committee he Instructed
provide in its budget for a fund of
_S?UI).()II. to be known asg the Rescareh
IFfund, ana to be administered at the
(ll]scrvtion of the Chancellor, (Adopt-
ed)

(5) BE IT RESOLVED, that the
Seeretary express the gratitude of
Telluride  Asoclation to Mv. Joseph
R. Nutt for hig generous contribution
of $100,00 toward the operating ex-
penses of the Assoclation, (Adopted)  Chanccllor, MYy, F. AL Johnson, g \its

(6) WHERTAS, Indehtedncss arls-  Trensurer, Mr\ W. L. Biersach, a\‘d
ing from the publication of the L, 1, to . Myl J. AL Boshanry,
Nunn Bliography has been  funded E

as may be decmed advisablo 'l‘Jy thuee-
fourthy of the memhers of Telluride
Associatlon reslding at the IRBranch,
providing “that the ﬂ))pl'ol)l‘iatgon for
operating expenses be not ex ;eeded.
\. (Adopred) |
(3) WHERIEAS, the aficers oY "fol-
luride Associntion have served fe foith-
tully and \\vei-{ during the past yeay, -
BE TN RESOLVED, that _to\ its

<

to " at the Branch during (he yenr 1 93 4-3 5,
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vesponsibility have as much educative
vajue uas the purely acadcmic, 1
think that a candidate’s record of
sellf-support should be gerutinized as
closely as hils essay on democracy and
his preparatory scholarship.

It would seem to me most ftting
for us to discuss the positive clenrenty
resulting from self-suppotrt which we
expect to find in candidates, and then
to consider the feasibllity of turning
as a mattcr of policy to our Alunmnd
ror the training ol our candldates.
After much Investigation, I have
found no plan which seems to prowmise
more sound and positive results and
which ean be ahandoned wlthout fin-
ancial loss should it prove unsalis-
factory.

Appllcants on. Truasteeship

Among the papers in support of
candidates for membership will be
found one dealing with trusteeship.
Outside the Important matter of

ramiliarizing future Assoclation mem-,
as’

bers with their responsibilities
trustces, 1 have included this paper
in order (o provide our membership
with an additional slant on the appli-
cant. Our two constitutionally re-
quired papers demonstrate the candi-
date’s tamiliaxity weh the purpose and
plan of the Assocation and with the
wtneory and practice of democratlce
government. ‘Uhe book-review glves

us ieas of the candidate's taste, his:

literary appreciation, and
of course, glve insight Into bis
thought-process, his judgment, bls
power aof expiession, his emotllonal re-
actions, hls social outlook. This
paper on trusteeship should demon-
stirate whethey or not the candldate
can do a piece of stralght scholarly
research, digging into scattered bibli-
ography and emerging with a com-
prehensive, unified paper on the sub-
jaet; and, of course, the preparation
is of education valuec to our future
members.

I shall thank members for thelr
opinions as to whether or not this
particular subject showd, be_retained
on our Uslt; futhermore, I shall wel-
conme suggeslions foy substitute papers
tor both the Dbook-review and the
paper on trusteeship.

One reason that actuated me to in-
clude the paper on Lrusteeship in a
candidate’s file is a convictlon that
many of our tembers are quite un-
familiar with thelr responsibilitles and
privileges ns trustees of the Assocl-
ation. Few would venture the admini-
stration of thelr private fortunes upon
the lmited knowledge back of their
voles on th detall of Assocjation in-
vesuent, Soine who doubtlessiy know
the rudiments of trusteeship actively
partieipate duoring Convention and
then pass into a quiescent state untll
the next Convention, apparentfy think-
ing (rusteeship a part-time job. Joach
member of our Assoclation has as-
sumed a personal, moral, and legal re-
sponsibillty, and it is his sacred obli-

all papers,

140 fltustrate

gatlon to familiavize himselt with the
detall of Assoclatlon activity so that
he can esercise his trust,

Sschotarships for 'I'. A. Men
A year ago I collected material and
fnformation on scores ol foundations
and other organlzations from which
our members might secure scholar-
;, ships to supplement Association tunds
and to widen the range of thelr own
scholarship activity., Some half dozen
members requested that I give them
Information on organizations (rom
which they might secure assistance,
but of these I do not know how many
actually applied. However, Mr. Slbbett
and My, Yarrow received consideration
at the hands of two foundations and
how our other members
might compete.

T cannot emphasize too strongly this
matter of outside assistance, specially
to our more mature members and
Alumni who wish to travel, to do re-
gearch, or (o take up some specinl
project. 'T'o secure these grants is of
material aid to those who feel financial
restrictions, and it is somewhat ol a

Irecugnition of the Assoclation itsell
" as a scholarship organization,

During Convention T would like to
talk individually with all those in-
terested In these scholarships., Appli-
eations for most of them must be filed
it the autumn or early winter, and
it is not too early to begin Investi-
zation, since it takes considerable time
to go through the files for each indi-
Ividual.

Chancellor’s RResearch Mund

The (933 Convention appropriated
$200.00 as a speclal research fund to
be administercd by the Custodians act-
ing with the advice of the Chancellor,
'his fund was established to aid one
or more Assosintion members In
gpecia) scholarly work which might
jarise between Conventions and whieh
mlght be of unusual assoclational
interest.

Late this spring Ttobley C. Willlams
lald hetore me details of n project in
connection with speclal research on
the deposlition of evaporated filims on
astronomical mirrovs. Thls  project
“impiessed me as being so exactly fn
line wth the intent of the 1933 Con-
svention in establishing the fund that I
forwarded to the Custodians u detafled
description of the work contemplat-
ed with a recommendation that $100.-
00 of the tund be devoted to it. The
lateness has precluded final action, and

1 recommend that this Convention
consider the papers relative to the
project. They may be had from the

Custodians, I belleve.

, I"uthermore, 1 recommand that the
Convention seriously consider renewal
of the speejal research fund.

Deep Springs Candidates
At the close of the 1933 Convention

three men recommended by the
Chancellor were admitted to Deep
Springs. One of the three is not re-

turning next year. This year, un-
fortunately, despite a number of high-
ly qualified candidates, Deep Springs

wijl be “able to take but one or harely
possibly two from the east," I gather
from recent correspondence wth Dean
Crawford.

You have met personally a small
number of Deep Springs candidates
who live comparatively near Ithaca,
and your personal {ndividual judg-
ments of them are fnvited, Certainly
1t Is most essential that we make every
cRort to suggest to Deep Springs only
the best. The stake of the Association
In Deep Springs Is large, and It
amounts to little short of misappro-
priation of funds to recommend duds;
furthermore, any dud we recommend
closes the opening for the best man
in the country, 'There ls natwrally un-
certalnty of judgment in the selection
of men, specially fledglings, but our
combined clozer serutlny might insuve
ns better fortune,

As I look at the men of Deep
Springs and compare them with men at
former Association branches, 1 find a
dectded increase in scholarly attain-
ment. Several years ago, one of the
Associatlon members was acclalimed
torr having o scholastic average
s'lghtly better than the present Cornell
Branch average, T'hen, he was the
highest; today, without considering a
stiffening of standards at Cornell, he
barely tops our average. I think the
same true of Deep Springs, so fay as
seholarship is concerned. The quallty
has definitely risen. The men there
Jack the robust ruggedness and self-
reltance which secm passing from our
soclety, and I often think that as a
group they sacrifice the active, com-
manding elements of leadership to
pallid scholarshlp. Both Deep Springs
and the Association can reasonably
oxpect to find men of potential
scholarly excellence, and I wish that
they couwld as reasonably expect to
ind mcn of potential commanding
personalities and those other Dbasiec
elements of leadership. I think Deep
Springs has a definjte and positive
sphcre as an educational instltution,
and I would regret much to see the
Associntion tall to support it to the
hest of its ability., Deep Springs has
a positive purpose, and T marvel that
it can take a group of machine-made,

- colorless hoys without thebroad cul-—

twral and social hackground so often
round (n European boys much younger
and do with then what it dces.

Deep Springs and the Association
and our colieges at large ave facing
the same problem, but it strlkes me
forcibly that our organizalions are
more fortunately equipped than most
to help solve It.

1 gave at Deep Springs 25 talks on
the drama and conducted n clasgs in
etymology aund composltion, It has
been suggested that T give next year
Intentive worlk in blography, and 1
expect to spend much of the summer
and early autumn jin preparatlon.

This yvear [ traveled more leisurely
than usual and met more Alumni than
I have upon any other trip. In wd-
dition to scattered men In the Los
Angeles, Washington, D. C., and Ulah

(Contimued on page 10)
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areas, I attended group meetings at
San [Mrancisco, Chicago, Cleveland, and
New VYork City. I found a lively
interest in Assoclatlonal affilairs and
people. Despite the red ink in Editor
Railey’s boolks, 1 tound wldespread in-
terest in the Neows Letter. Failure of
Alumni to contribute both news and
money for the News Letter Is inertia
rather than dlsintevest,

I have had during the past few
months covrespondence and confer-
cnce with officlals at Washington in
connection with the National Insti-
tution of Dolitical Affairs, recently
organized to give a few week's train-
Ing in Washington departments to a
groun of cxceptionally qualitied col-
lege students to prepare them ror pub-
llc Jite. ‘This move of the government,
nrivately financed, should he of speclal
Interest to men of Deep Springs and
the Association. and T yrecommend
that it be watched. Were times better,
1 venture that (he Association would
nd the National Tnstitution of Po-
litleal Affaivs worthy of is finaneial
support as an educational project of
signifieance. As it is, T invite those of
you Interested in public lfe to watch
Its developement.

Guests for Corncll Branch

Numerous candidates from Cornell
and other universities offer us con-
slderable varviety from which to select
guest members forr Cornell Branch.
Considering the extent to which Cor-
nell Branch may next year bhe diluted
by mon-member scholays, 1 suggest
that the Convention scrutinize closely
the materfal those men submit, Theré
are doubtlessly gond men antong them,
but I think our policy should glve
the Cornell Branch the benefit of any
doubt.

The 1933 Convention passed a4 pes-
olution that the Association rccords
stored at Provo he shipped at my dis-
crelion to Ithaca. Munds are low, the
present storage space Is safe and costs
nothing, therve is no fmmediate neecd
for the vecords, so T decided Lo loave
them temporarily at Provo,

I have placed in the hands of the
Membershlp Committee the flles of
11 eandidates who have eompleted nll
the requirements for membership,
Others may still complete thelr files.
T 'have In the fites the papers of over
50 live and active ecandldates who
come up for membership in 1936,
O¢ the t1 candidales this year, 5 have
attended Deep Springs and 6 have
been trained elsewhere. Of those com-
ing up for membership in 1936, but a
small fraction are Deep Springs men.

In recent years there has heen a
tendency to defer action upon the
candidacy of gualifled men and often
for reagons that might he considered
by-some as insufficient. I donbt if the
selection  board of any scholarship
organizatlon In the country has the
opportunity for knowing candldates
S0 intimately as we, yet we so often
postpone conslderation until the can-

didate has resided at Cornel) Branch
for a year. If we will look up our re-
cords, we will observe that this post-
ponemcent merely delays a year the
assumption of trusteeship, one of the
chief educational features of the As-
socfation. Candidates fulfi] our every
requirement for membership, they are
usually present al one or two or three
Conventions, we have a record of thefr
achfevements since their birth, yet
when it comes to votlng, we cannot
make up our minds; we pass the buck
to a future Convention because we
have made no attempt personally to
cultivate the acguaintance of the can-
didate or because we have not zeal-
ously sought information on him.
Furthermore, we often look at a
candidate subjectively and with a bias
based upon our personat likes and dis-
likes, instead of ohjectively organizing
our information on him and coldly
considering him as a possible trustce,
as a man worthy scholarly recognition,
and as one who gives reasonable ovi-
dence of future promise In carrying
out the purpose of the Associatlon,

Additional Resolutions

(Contimued from page 8) :
Telluride Association express its sin-
cere grnltitude and appreciation,

! ! (Adopted)

(4) BE I1T RESOLVID, that Tel-
luride Adsociation express to the Trus-
tees of Deep Springs its sincere appre-
clation foy their \\'hole%l-heartod ("ooper-
ntion with the Assoclation thrm'\ghout
the past year, ana ! \

BT IT FURTHIER RIJGSOLVE]%, that
Tel!urirlelAssocl:ltion pledge anc»lw fts
cooperatign  with  Depp Springs  in
working out the ideals of n conlmon
founder. | (Adopted) |

(5) BEJ mn RESOLVED, that| the
thanks of the Tellurige Associatlon
be expresed lo the A]]umm of \the
Assoclation  for thelr eontinuead \In-
terest In the aftalrs of the Assoclatlon
and their | hearty coogeration wlth
its Chancellor, and

Bl I'' FURTHIEER RESOLVE*P.
that the Sacretary expr 8S the Assa-
ciatlon’s sincere appreciation of Lh\o
thovough and helpfut report on Ass
Sociation problems submitted by Alum-
ni and Mdmbers meeting at San
Francisco immealately
Convention, and :

BE I FURTHER RESOLVIED,
that the Chancellor suggesl to other
Alumnl ;rroupﬂs that they hold similar
meetings  and, submit such  reports
to the next Convention. (Adopted)

(6) R T RESOLVED, lthat the
Secretary extenyd to Rernt Olsson and
Olof Swenson |the thanks of the As-
soclation for their falthrul service In
the interests ofl ‘Melluride Asgoclation,
particularly in n\he highly efMgient op-
eration of ’J‘ellu\-ldo Touse at, Tthaea,

) (Adopted)

(7) WHICREAS, the palicy - pursued
by the Teditor of\the Telluride News
Letter for the pait year has proved
¢flicient and satlstactory,

BE IT RESQLVED, that (he
Nows Letter continu ] to be sent auring

A

prior o ihis,

the year 1934-35 to the usual malling
list and that the 12ditor of the News
Letter Il)e elected by the Conventlon
from among the members af Cornell
Branch with the power to appoint
his assistants and business manager,
and | | /
B 11 FURTHER RISOLYBD.
that tl}e Chancellor be [requested to
continue his weldome service in pub-
lishingia l)ost-Conventioﬁ issue of the

News lLetter.  (Adopted)y

(8) BE IT RE OLVI"'}D, that "Tel-
luride Association)extend to the Wew
Century  Printing| Company, Provo.
Utah,

Ifs thanks for the Company’'s
generosl|ty in 1)1‘lntfng tl}e Conventlen
minuteg|at cost. ({\(loptcﬂ)

Youwr Resolutions Gomnfxittee submits
the rollawing veport:

(1) BE IT RESOLVTED, that the
1936 Conventlon of I'elluride Assocla-
tion be %et to convene. at ‘Lellurlde
House, It New York, at ten Al
M., Tuesday, June 11, 1935. (Adopted)

(2) WH}\"JREAS, Telluride Assocla-

haca,

tion has xen materially; aided In its
consideration of Deep §prlngs Ly a
report on the financial status of that
institution,

BE IT\ RESOLVED,
luride Association earndstly rvequest
that the "T'rustees of ldeep Springs
prepare for th‘e use of the 1936 Con-
vention a detalled statement showiny
the income ang disbursements at Deep
Springs | for the year 1934-35.
‘ (Adoptedy

(3) BE I'l' RESOLVED, that Tel-
luride AssoclatiQn express to the Com-
mittee op Graduate Fellowships, com-
posed o Pro[’eé.sor George L. Burr,
Dean Dpxter St Kimball, Chancellor
1. M. Jghnson, the President of Cor-
nell Branceh, nnd’lthe Vice-President of
Cornell Branch, {fits thanks for the
Committpe's vatuable work during the
past yeal, and i

BEITFURTHER RESOLVED, that
this Con|mittee be continued. fnn(l 1t
hereby is|authorlzed, not only to select
and recojmmend, but also to jnl'ito at
lts disergtion, two, graduate scéholars
to residel at Cornell Branch during
the year|1935-36. , (Adopted)

(4) B IT RESOLVTED, that the
TFlnance {lommittee be instructed to
provide ih Its budget for a r}md of
$200.00, to be known as the Rqsenrah
[Fund, anfl to be administered at the
discretion| of the Chancellor. (Adopted)

(5) BRI IT RESOLVED, thit the

| Secretary jexpress th'%grntitude f Tel-

that Tel-

{lurlde Association tp NMr. Joseph TR.
'Nutt for his generods contribution of
$100.00 toward the o) erating e:\'Hpenscs
'of the Assoclatfon. 2’-;\(10[)(0(1)

(6) WHERIZAS, Indebtedness arls-
ing from the publication of the L. L.
Nunn Biography has Leen funded and

there still remain copies avhilable
rm‘ sale, i
! BT IT RESOLVIED, that the
gale of such coples he undortaki

en by

the Chancelloy, and ‘l
BE IT TURTHER RISOTIVIED,
that the proceeds from such sale be
applled to' defraying the expenses of
the News Letter. (Adopicd)
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